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AUDITOR'’S REPORT

Report on the Financial Statements '
ing financial statements of the Guru Nanak College, Dhanbad , which

1. We have audited the accompany
comprise the Balance Sheet as at 31st March, 2017 and the Income &Expenditure Account for the year

then ended and asummary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
tements in accordance with Law

2. Management is responsible for the preparation of these financial sta
of India. Thisresponsibility includes the design, implementation and maintenance of internal control

relevant to the preparation of the financialstatements that are free from material misstatement,

whether due to fraud or error.

Auditor’s Responsibility
| statements based on our audit. We

3. Our responsibility is to express an opinion on these financia
conducted our audit inaccordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India. Those Standards requirethat we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether thefinancial statements are free from

material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financialstatements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of materialmisstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considersinternal control relevant to the College’s
preparation and fair presentation of the financial statements in order to design auditprocedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accountingpolicies used and the reasonableness of the accounting estimates made by management, as

well as evaluating the overallpresentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our auditopinion.

Opinion
6. In our opinion and to the best of our information and according to the explanations given to us, the

said accountsgive a true and fair view in conformity with the accountingprinciples generally accepted in

India:
(i) In the case of the Balance Sheet, of the state of affairs of the College as at 31* March, 2017;

(ii) In the case of the Income & Expenditure Account, the excess of Income over Expenditure
year ended on that date.

for the

- -u'r.'-v»,-'ﬁ‘ R
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explanations which, to the best of our knowledge and

dit and have found them to be satisfactory.
which have come to our notice, have been within the

7. We report that:
(a) We have obtained all the information and

pelief, were necessaryfor the purpose of our au
(b) The transactions of the Guru Nanak College,

pow/ers of the College.

n agreement with

8. We further report that:

(i) The Balance S penditure account dealt with by this report are i
the books of account.

(ii) In our opinion, proper
appears from 0

heet and Income & Ex

books of account as required by law have been kept by the College soO far as

urexamination of those books.

place: Dhanbad
Date : 08.06-2017



GURU NANAK COLLEGE, BARMASIA, DHANBAD.
BALANCE SHEET AS ON 31ST MARCH, 2017

AMOUNT (Rs.)

AMOUNT (Rs.) __ ASSETS _

FUND & LIABILITIES

General Fund I. Flxed Assets
Balance B/F 1,13,72,934.11 (As per Schedule "A(1)", "A(2)"&"A(3)") 1,58,34,050.05
Add:- Excess of Income ‘
over Expenditure 26,08,659.58 1,39,81,693.69 'll. Deposits
Deposit with Ranchi University B/F 85,000.00 <~
(In the form of FDR)
Other Funds
College Development Fund 63,32,168.95
Student Fund 17,86,504.00 IIl. Reserve Fund With V.B.University(B/F) 5,00,000.00 7
RUSA GNC Fund 24,68,764.00
Library Fund 22,21,551.00
Gratuity Fund 17,76,657.63 IV. Investment
UGC Fund 25,65,846.00 1,71,51,491.58 a) EDR with & SB, Dhanl
. B/IF 4,96,876.06
Liabilities Add:- Interest 44,718.85
Stipend Payable to Student 2,001.00 ¥ 5.41,594.91
(Received from District Less: - TDS N 5.41,594.91 7
Welfare Office) (B/F) _—
Registration Fees 8,98,806.00 ¥
University Fees Collection 5,97,446.00 ~ V. Loans, Advances & Deposits
Registration Form Fees 57,879.00 ~ Advances Recovarable 12,000.00 7
Amount Payable (Centre Exp.) 92,150.00 ~ (As per Schedule “B")
Examination Forms fees 56,483.00 7
(received in advance) ) a) TDS on Interest on FDR
Scholarship 51,351.00 BIF 78,120.00
Examination Forms (BEd) 300.00 7 Add:- This Year - 78,120.00 /
| Security Money 1,53,554.00 7 19,09,970.00
b) TDS Receivable (IGNOU) 18,533.00 /
Add:- This Year- 3,635.00 22,168.00
V1. Bank Balances )
(As per Schedule "C") 1,59,65,422.31
VIl. Cash in Hand (As certified) 4,700.00 7
(As per Schedule "D")
[—
) 3,30,43,055.27 3,30,43,055.27
ﬁ—_— =§=
,4‘8V /I/Z,IL/ ST
ccountant Bursar Principal Secretary
ate.

Partner
M. No. 034751



NANAK COLLEGE BARMASIA, DHANBAD

GURU
MARCH, 2017

INCOME & EXPENDITURE A/C. FOR THE YEAR ENDING 31 ST

EXPENDITURE

e
AMOUNT (Rs.) INCOME

AMOUNT (Rs.)

GEN
To Bank Charges
- Computer Maintanance
- Electricity Expenses
- Establishment Expenses
- Generatore Maintanance
- Holding Tax paid
- |Insurance premium
- Magzine a/c
- Meeting Exp-
- Misc.Exp.
- p.F.Employers Contribution
- postage & Stamps
- Printing & Stationery
- Refreshment A/c
- Remuneration Exp.
- Seminar Exp.
- Telephone Expenses
- Travelling Expenses(T.A)
- Dpepreciation

To Bank Charges
- Dpepreciation
- Loss on Sale of old Invertor

Tc Bank Charges
- Remuneration
- Establishment a/c
- Electricity charges
- Printing& stationery
- p.F. Contributation
= Telephone Exps
- Repair & Maintanance
- Generator Maintainance
= Computater Maintainance

= Postage & Stamps

29,418.81 By Admission fee

15,050.00 " Annual Charge
1,89,329.00 ° Bonafide certificate fee
3,98,93,457.00 Character certificate fee
38,989.00 " College Fund Fees
22,960.00 " Electric Charge

15,417.00 Establishment
1,648.00 " Tution Fee
13,345.00 " intereston ssA/c VT
737.00 ~ NSSFee
2,98,256.00 " sale of Admission Forms
130.00 * Sale of CLC Form
1,26,607.00 " seminar A/c
5,000.00 " Transfer Fees (CLC)
9,93,386.00 " On line admission form fee

96,719.00 —* Defult Fine
54,309.00 " GSU Insurance (Claim)
76,686.00
8,33,028.00
115.00 " Computer Hiring Charge
1,12,992.00 " Interest on SB A/c v
2,885.00 " Transfer fee (CLC)
Interest on FD \V

2,506.96 By Course Fee
1,92,200.00 " Admission Form Fee
13,04,882.00 " Transfer Fee (CLC)

97,440.00 * Intereston SBA/c

42,401.00

6,384.00

2,877.00

20,547.00
1,47,141.00

56,970.00

923.00

87,550.00
6,65,820.00
3,600.00
9,700.00
37,08,000.00
2,83,380.00

v~ 3,83,24,302.00

4,00,194.00
1,38,607.00
63,860.00
99,050.00
7,625.00
29,700.00
59,050.00
1,76,700.00
11,908.00
38,984.00

1,81,650.00
12,058.00
300.00
1,22,046.35

30,15,858.00
26,000.00
4,500.00
1,15,127.00




3,636.00

Misc.Exp.
. Advertiesment 57,700.00
«  Meeting exp. 51,020.00
«  Refreshment exp. 11,287.00
w  |nsurance Premium 5,357.00
«  Traveling Exp. 1,632.00
1,51,582.00

«  pepreciation

Excess of Income over Expenditure 26,08,659.58

transferred to General Fund

4,75,85,609.35 4.75.85,609.35
A@V %ﬂ/),l/k/ & g i
Bursar Principal Secretary

Accouftant

!

Place : Dhanbad
]

Date 5@ V@(\t_; 2D 7

Ch nefed Accountan
FRN : 00

(K.K. Harodia)
Partner
M NO. 034751




GURU NANAK COLLEGE. BARMASIA, DHANBAD.
SCHEDULE FORMING PART OF BALANCE SHEET AS OM 313T MARCH, 2017

Eixed Assets (General Section)
BL PARTICULAR!
NOASSETS o onomouts o mevear T sob U Geemee.  aton povies
r oL DEPREC
urto AMTER  DURMIG 7 ""r;' IATION oM 310V T
30/09/2018 011018 e
YEAR
(Rs)
BLDCKI o ) ) (4) )
Land o! Barmasia 85,200 00 - - pen 84 200 06 .
B;.OCKH; 1‘0% ’ A% 200 00
s 8.800.828.50 - - - ss0A8MED 1% 440,453 00 408887380
3 Cobege Building st =
Kstras Road, Dhanbsd 2239020 - - 424,298 28 10% 12 430 60 291089 7%
4 Fen
13,709 00 - - - 1370000 10% 1371060 12,338 00
5 Main Gt
e Const 188,748 00 - - - 184,74600  10% 1857400 167,171 60
6 Fumbiure
: 764,883 00 - 1910000  — 78407300  107% 71,448 00 708 825 00
N : umiure (RUSA) 1,198,333.00 = - - 110833300  fo% 119.673 00 1,675,800 00
: m««A 6.281.00 - - - 825100 10% 82500 5,626 00
Stabilizer 1,740.00 - - - 1,74000  10% 17460 1,544 00
10 Building Construction 7 -
e 6,710,170.00 - - 671017000  10% 57101700 5.139,15300
11 Borewell
26.177.00 - - - 2017700 1% 281800 23.859.00
B;.ogm;tsx
1 Machine
Duplicsting 2500 - - = 2600 1% 400 2100
13 Typewriter 284.00 - - - 28400 15% 4300 241060
14 Psychology Apparatus
416.00 - - - 41600  15% 6200 38400
15 Other Miscellaneous -
Assels .00 - - - 600 15% 100 500
18 Lidrary Automation 112,423.00 - - = 11242300 15% 18,253 00 95 280 00
17 Cycle 82.00 - - - 8200 15% 12.00 7000
18 Typewriter 1,714.00 - - -
0 onal C ) 171400 15% 257.00 1.457.00
19 Xerox Machine 2,140.00 - - - 214000 15% 321.00 181900
20 Fax Machine 1,489.00 - - - 1,489.00 15% 223.00 126600
21 Generator 8,116.00 - - — 8,116.00 15% 1.217.00 8.299.00
2 LEDTV 23,957.00 —_ - — 23957.00 15% 1797.00 22.160.C0
23 LCD Projector 25,361.00 - - - 25,361.00 15% 1902.00 2345900
24 Projector (RUSA) 137,860.00 —_ - - 137,860.00 15% 20,679.00 117,181.00
25 Air conditioner 2,593.00 - - - 2,593.00 15% 389.00 220400
26 Air conditioner (RUSA) 592,518.00 - — - 592,518.00 15% 88,878.00 503,840.00
27 Lighting Connector 10,520.00 - - —. 10,520.00 15% 1,578.00 8.342.00
28 Musical Instrument 5,293.00 - — - 529300 15% 794.00 4.439.00
29 D.G Set Generator 194,851.00 - - - 194,851.00  15% 29,228.00 185,623.00
30 Motor Pump 29,291.00 - - - 29291.00 15% 4,394.00 24,897.00
31 Amplifier Set 42,253.00 - - - 4225300 15% 6,338.00 35,915.00
32 P.A Sound System (RUSA) 113,826.00 — —_ - 113,826.00 15% 17.074.00 96,752.00
33 ccrv 200,525.00 —_— - — 200,525.00 15% 30,079.00 170.446.00
34 Digital Photo Copier 76,467.00 - - - 76,467.00  15% 11,470.00 64,997.00
35 Photo Copier (RUSA) 304,436.00 - - - 304,436.00 15% 45,665.00 258,771.00
36 Water Filtter at Bhuda 5,110.00 — - - 511000 15% 767.00 4,343.00
37 Water Filtter (RUSA) 30,432.00 - - - 3043200 15% 4,565.00 25,867.00
38 Bio Matric Machine - —_ 28,335.00 28,335.00 15% 2,125.00 26,210.00
39 Compt.d;f 71,188.00 - - - 71,188.00  60% 42,713.00 28,475.00
(Vocational Course)
40 Computer (RUSA) 878,224.00 - - - 878,22400  60% 526,934.00 351,290.00
41 Printer & Scanner 14,371.00 - - - 14,371.00 60% 8,623.00 5,748.00
42 Printer (RUSA) 22,373.00 —_— - - 22,373.00 60% 13,424.00 8,949.00
TOTAL==> 1672817175 = A762500 NI 1677570275, _2zzEea00 _ TASHANIS,
remas=== eciation debited to
o Library Fund -
l 7 ,1; V) College Development Fund 583,083.00
(Depreciation on Building)
RUSA Fund 836,752.00
Income & Expenditure A/c. 833 028.00
2 252,863. 00

Accolntant

n

Bursar

W

Principal




scsoLEoMPg':,N COLLEGE, BARMASIA, DHANBAD
ALANCE SHEET AS ON 318 017

hedule " A (2)"
od Assets (B .Ed Section
PARTICULARS OF W.D.V. AS
ASSETS ON 01/04/18 ADD:- ADDITION BURING LESS:
upro e YEAR SOLD Rl RATE OF  DEPREC. WOV AS
AFTER DEPREC. TATION
30/00/2018 0171012018 0‘4?«'20 IATION Yon ON3mYI7
(Rs.) YEAR
sk I (Ra ) n
’:ulrr‘rllgyr.e 308,413.00 0 {22) Rs) (Rs)
Building Construction 659,676.00 - ) - sl 10.841.00 271,572 00
Fan 2,143.00 _ - 659.676.00 10w 45,999 00 593,708 60
Stabilizer 1,582.00 _ - REIEOE 214.00 1929 00
= - 1,582 00
Invertor 5,385.00 s e 154.00 142406
- 5,385.00
lock Il - 16%
Camera 1,833.00 -
= - 183300  15% 275 00 155
Amplifire set 7,323.00 = 55800
- . 7.323.60
Water Filter 1,164.00 - Lt 1,098 60 822500
- e 118400  15% 17566
Water Cooler 4,916.00 o 999 00
= - 491660  15%
) Generator 54,461.00 . FSE00 4.179.00
- - 5448100  15% 8.1
' Refrigerator 1,895.00 - HEe.00 46.292.00
- b 189500 1
Gas Stove & 959.00 - _ il 00 1811.00
Cylinder = 959.00  15% 144 00 31500
Air Conditioner 3,256.00 — =
- 325600 15% 433 00 278360
Water Pump 12,628.00 J— _
- 1262800 15% 1,894 00 10,734 60
Laboratary Equipments 8,554.00 -—
- — 8,554.00 15% 1,283 00 7.271.00
Microphone 718.45 - -
pl — — 71845  15% 103 00 810.45
lock Il - 60%
,790. —
Computer 1,790.00 — - 1,790.00 60% 1.074.00 718.00
Laptop 79.00 — - — 79.00  60% 47.00 32.00
Projector 58.00 —_ - 58.00 60% 35
- : .60 23.00
TOTAL==> 1,076,833.45 — — 5,385.00 1,071,448.45 112,992.00 958,456.45
SCHEDULE "A (3)" TSRS
Fixed Assets (Vocational Section
Fumniture 29,613.50 — 22,401.00 - 52,014.50 10% 4,081.00 47,933.50
?,lnvertor - — 22,000.00 — 22,000.00 10% 1,100.00 20,500.00
. Motor Pump 2,104.35 - - — 210435 15% 316.00 1,788.35
- Water Cooler 25,548.00 89,000.00 — - 114,54800 15% 17,182.00 97,366.00
i Amplifier Set 42,087.00 —_ —_— —_ 42,087.00 15% 6,313.00 35,774.00
i CCTV - —_ 91,869.00 — 91,869.00 15% 6,830.00 84,979.00
* Computer 160,032.00 - — - 160,032.00  60% 96,019.00 64,013.00
i —_ — 19,681.00 100% 19,681.00 -
i Library books 19,681.00 — A .
TOTAL==> 279,065.85 89,000.00 136,270.00 - 504,335.85 151,582.00 352,7583.85
— -
Ly -
g 225290
Bursar

Principal




GURU NANAK COLLEGE, BARM
ASIA, DHANBAD
SCHEDULE FORMING PART OF BALANCE SHEET AS ON 31ST MARCH, 2017

DANS, ADVANCES & DEPOSITS
AMOUNT (Rs.)

NO. PARTICULARS

Gnc Dept
1 Ranjeet Kaur
12,000.00

12,000.00

CHEDULE "C"
ANK BALANCES
AMOUNT (Rs.)

L. NO. PARTICULARS

1 State Bank of India
(A/c. No.6012, General Fund) ..
RUSA GNC Fund (A/c No. 56443) ’47/’836.(6)3
B.Ed A/c (Computer Lab A/c No.30754286294) 2 56’824.00

60,10,882.62

2 Punjab & Sind Bank
Student Fund (A/c. No.9055) 83.015.38
13,630.30

Library Fund (A/c. No. 9056)
Gratuity Fund (A/c. No. 9057) 17.37.023.75
5,79,356.55 24,13,025.98

UGC Fund (A/c. No. 9059)

3 Union Bank of India
B.Ed (A/c No. 469401010200978) 44,017.45
 36,95,236.11

Vocational Student Fund (A/c No. 0101)
Development Fund (A/c No. 9946) -5,69,220.38
32,33,039.77 75,41,513.71

General Fund (A/c No. 1028)
1,59,65,422.31

SCHEDULE "D"
CASH IN HAND ]
AMOUNT (Rs.)

)IL. NO. PARTICULARS
Imprest (General Fund) | 1,945.00
Cash in Hand (General Fund) Nil
1,315.00
1,440.00

Imprest (IQAC)
Imprest (Vocational)
4,700.00

1
2
3
4

Bursar Principal




GURU NANAK COLLEGE, BARMASIA, DHANBAD

DETAILS OF FUNDS APPEARING IN BALANCE SHEET AS ON 31ST MARCH, 2017

I.  Library Fund Alc.

Particulars Amount (Rs.) Particulars Amount (Rs.)
By Balance B/F 19.84,480.00

To Balance C/F 22,21,551.00 " Fees Recelved 2,37,071.00
22,21,551.00 22,21,551.00

ll. Gratuity Fund Alc.

Particulars

Amount (Rs.) Particulars

Amount (Rs.)

To Amount Paid

B By Balance B/F 17.76,657.63
" Balance C/F 17.76,657.63
17.76,657.63 17.76,657.63
. Student Fund A/c.
Particulars Amount (Rs.) Particulars Amount (Rs.)
To College Function Exp. 64,423.00 By Balance B/F 15,26,549.00
" Youth Festival expenses 1,19.,898.00
" Sports & Games Exp. 79.731.00 " Fees Received 5,91,400.00
" Amt. Adjusted/ refunded 1,050.00
against poor boys " Student Union Fees 27,820.00
" Student Union Election Exps 94,163.00
" Balance C/F , 17,86,504.00
21,45,769.00 21,45,769.00

IV. College Development Fund Alc.

Particulars

Amount (Rs.) Particulars

Amount (Rs.)

" Depreciation on Building
& Boundary

" Repair & maintainance

" Soil Investigation Fee

" Balance C/F

5,83,083.00 By Balance B/F

82,404.00 By Fees Received
46,000.00
63,32,168.95

70,43,655.95

Bursar Principal

56,27,655.95

14,16,000.00

70,43,655.95




DETAILS OF FUNDS APPEARING IN BALANCE SHEET AS ON 31ST MARCH, 2017

GURU NANAK COLLEGE, BARMASIA, DHANBAD.

V. Registration Fees

Amount (Rs.)

Particulars Amount (Rs.) Particulars
t Sent
To AmeUnL Sy By Balance B/F 8.31,822.00
General Section ﬂ,47,325_00 b Fast Rosavad 21,822,
.Ed. Secti roo.
B.Ed ec_tlon General Section 5,13,309.00
Voc. Section £ :16,200.00 4,63,525.00 B.Ed Section -
Balance C/F - 8,98,806.00  Voc. section 17,200.00 5,30,509.00
13,62,331.00 13.62.331.00
VI. University Fees Collection (Examination Fees
Particulars Amount (Rs.) Particulars Amount (Rs.)
To Amount Sent B
_ y Balance B/F 4,05,571.
General Section /35.19.285.00 Qs
B.Ed. Sef:tion - " Fees Received
Voc Section ~3,10,5625.00 38,29,810.00 General Section 37,11,160.00
B.Ed. Section -
Balance C/F 5,97,446.00 Voc. Section 310,525.00  40,21,685.00
44,27,256.00 44,27,256.00
VIl. Centre Expenses
Particulars Amount (Rs.) Particulars Amount (Rs.)
To Amount Paid By Balance B/F 82,025.00
General Section 1,36,600.00 »  Amount Received
B.Ed. Section - General Section 1,37,525.00
Voc. Section - ¢~ 1,36,600.00 B.Ed. Section -
" Balance C/F ‘9492/‘450.00 Voc. Section 9,200.00 1,46,725.00
) ™ 2.28,750.00 2.28.750.00
VIll. Registration Forms Fees
Particulars Amount (Rs.) Particulars Amount (Rs.)
To Amount Paid - By Balance BIF 57,879.00
" Balance C/F 57,879.00 " Fees Received -
57,879.00 57.879.00
Bursar

Accogintant




GURU NANAK COLLEGE, BARMASIA, DHANBAD.
DETAILS OF FUNDS APPEARING IN BALANCE SHEET AS ON 31ST MARCH, 2017

IX. Examination Forms Fees

Particulars Amount (Rs.) Particulars Amount (Rs.)
To Amount Paid 65,000.00 By Balance B/F 51,633.00
" Balance C/F 56,1{?3.00 " Fees Received 69,850.00
121,483.00 121,483.00
X. UGC Fund
Particulars Amount (Rs.) Particulars Amount (Rs.)
To Remuneration 24,000.00 By Balance B/F 2,689.846.00
" Seminar Expenses 100,000.00
To Balance C/F 2,565,846.00
2,689,846.00 2,689,846.00

XI. B.Ed. Examination Form Fees

Particulars Amount (Rs.) Particulars Amount (Rs.)
By Balance B/F 300.00
To Balance C/F 300.00
300.00 300.00

XIl. RUSA GNC Fund

Particulars Amount (Rs.) Particulars Amount (Rs.)
To Depreciation 836,752.00 By Balance B/F 3,305,516.00
" Amount Refunded 11,200,000.00 " Amt Received 11,20G,000.00
" Balance C/F 2,468,764.00 ~
14,505,516.00 14,505,516.00
Acco o _B_u-l:s—a;- Principal

Accogyntant




GURU NANAK COLLEGE, DHANBAD
AS ON 31st MARCH, 2017

BANK RECONCILIATION STATEMENT
Annexure "A"

GENERAL SECTION

PUNJAB & SINDH BANK Alc No. 9059

Debit Balance as per Bank Ledger as on 31.03.2017 370 e
dd: Cheque issued but not presented for payment.
Date Chequé/ No. ol

04/10/16 924176 {150,060

17/11/16 926306 tid60 00

05/12/16 926307 Yool /
02/03/17 928183 200.00 3.200.00
Credit Balance as per Bank Statement as on 31.03.2017 57 ee et

BCA/BJ SECTION
UNION BANK OF INDIA A/c No. 0101

Debit Balance as per Bank Ledger as on 31.03.2017 36,95,236.11
) resented for payment.
dd: Chsgtuee Issued butnoLp Chegue No. Amount
22201 1,157.00
2017 20780 172000
23/03/2017 20779 5-549-33
23/03/2017 20778 e
23/03/2017 20777 12'200'00
25/03/2017 20774 12)'000'00
27/03/2017 20775 9.200.00
27/03/2017 20776 3.000.00
3/2017 22203 >'762.00
ket 22204 ey 58,153.00
31/03/201 5500 4 500.
31/03/2017 T EI

Credit Balance as per Bank Statement as on 31.03.2017

‘ S
i~ ;e

Secretary
Principal




GURU NANAK COLLEGE, DHANBAD
AS ON 31st MARCH, 2017

BANK RECONCILIATION STATEMENT

Annexure "A"
GENERAL SECTION

UNION BANK OF INDIA AJ/c No. 1028

Debit Balance as per Bank Ledger as on 31.03.2017 32,33,039.77
Add: Cheque issued but not presented for payment.
Date Chegue No. emoun!

04/02/2017 75728 3 482.00

10/03/2017 77700 13.231.00

23/03/2017 81176 6,500.00

23/03/2017 81179 6,500.00

28/03/2017 81170 1,280.00

31/03/2017 81177 400.00

31/03/2017 81183 6,500.00

31/03/2017 81184 6,500.00

31/03/2017 81186 6,500.00

31/03/2017 81187 6,500.00

31/03/2017 81188 1,008.00

31/03/2017 81189 4,200.00

31/03/2017 81190 3,400.00

31/03/2017 81191 28,335.00
31/03/2017 81192 19,898.00 1,14,234.00
Credit Balance as per Bank Statement as on 31.03.2017 33,47,273.77

GENERAL SECTION
STATE BANK OF INDIA Alc No. 6012
Debit Balance as per Bank Ledger as on 31.03.2017 57,07,032.62
Add: Cheque issued but not presented for payment.

Date Cheque No. Amount

27/03/2017 254379 93,723.00 83,2350
31.03.2017 58,00,755.62

Credit Balance as per Bank Statement as on

Secretary

Principal

Bursar

Accountant




GURUNANAK COLLEGE, BARMASIA, DHANBAD

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNT

FORMING PART OF BALANCE SHEET AS ON 315T MARCH, 2017

Method of Accounting

Generally, Ca?’h,, system of accounting has been adopted.

2. Depreciation

Depreciation has been charged by applying W.D. V. method at the rates
applicable as per Income Tax Rules, 1961.

Fund based Accounting has been followed.
4. Accounting Standards issued by the Institute of Chartered Acg:ount_ants of
India as applicable to the College have been generally complied with.




